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FGPC 2M/19 

 
NEWMAN UNIVERSITY 

 
Finance and General Purposes Committee 

 
Minutes of the Meeting held on Monday 18th February 2019 at 10am 

in the Directorate Meeting Room. 
 
 

Present:  Mr Stephen Kenny            Chair (by phone) 
    Mr Jonathan Day              Chair of Council (by phone) 
    Mr Richard Wallace           (by phone)   

 
In Attendance: Ms Andrea
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He highlighted some small changes to the Council paper itself (Appendix 7) in 
respect of estimated legal fees, breakage costs and the appendix structure.  There 
was a change to the Council minute to name the Governors who could sign the 
documents on behalf of the Council.  The Council minute had to be agreed with Mills 
and Reeve.   
 
The University had received the LMA term contract on Friday afternoon; there was 
one substantive clause to change with regard to the time period for drawing down 
funds as the University wished for a longer period.  (Secretarial note: The CFO 
confirmed that the bank was not amending the clause but that an assurance had 
been given that the bank would accommodate any delay in drawing down funds.) 
 
He outlined the process to be followed in relation to Council approval.  The only 
document needing changes was the term loan contract.  Substantive changes were 
not anticipated, but if there were any changes, he would contact the Chair of Council 
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5.3 that the University progresses the Term Loan 

contract so it can be tabled at the Council 
meeting on 27th February. 

 
 
 

  4. Date of the Next Meeting   
 

Thursday 7th March 2019 
 

 
 
 
 
 
 
 
 

 
  

 
 
 


